A-MORE YACHTS Lid., V. Bakica 10, Zagreb. Republic of Croatia, represented by Mr. Tihomir Trifunovic,
Managing Director (hereinafter: the Principal)

and
represented by MUHSIN SABUDAK (hereinafter: the JAuthonsed Dealer),

have concluded n Zagreb on 24.10.2022. this

AGREEMENT ON BUSINESS COOPERATION
ON THE SALE OF VESSELS

PRELIMINARY PROVISIONS

Article 1.
Both contractual parties have stipulated the following:
= that the Principal is authorised o supply the vessdls and equipment of the “A-MORE YACHTS”
Programme on lluropean marker,
= thar the Authorised Dealer is authorised 1o sell exclusively vessels and equipment of the “A-MORL

YACHTS” Programme on the Turkish market, and on ternitory of Republic of Turkey as Exclusive
Dealer.

Artcle 2.
The Poacipal and the Authorised Dealer are willing to start business cooperaton on the sales of vessels from the
Principal's produer range on the Tuckish market, and in order to promote mutual business interest have decided to
conclude rhis Agreement.

SUBJLCT OF THL AGREEMENT

Article 3.
The subject of this Agreement is the sales of vessels and equipment of the “A-MORE YACHTS” Programme to
legal entiies and individuals in the enitory of Republic of Turkey (hercinafrer: the Tertitory).

The Authorised Dealer shall make contracrs on sales of vessels of the Principal's “A\-MORE YACH1S” Programme
i the Terrmory, in the Authorsed Dealer's name and at the Authorised Dealer’s own dsk

Article 4.
In this Agreement, the following expressions shall have the following meanmngs:

1. Sales Price: the price set by the Principal for the end customer in the Principal's peice-hst.

2. Autherised Dealer Purchase Price: the Sales Price reduced by the Authorised Dealer Commizsion and
After-Sales Service Margin.
3. Authorised Dealer Commission: the fee collecied by the Authonsed Dealer for sales of vessels of the

“A-MORIL YACHTS ” Programme.
4. After-Sale Service Margin: the fee pranted to the Authorised Dealer for providing the Afrer-Sale Services.

5. After-Sale Services: the services rendered to the end customer by the Authorsed Dealer or its deater, as
further defined in Arricle 20. herein.

6. Prepayment: the prepayment calculated in the Authorised Dealer Purchase Price.

=l

Contracted Sales Price: the price of vessel contracted by the Authorised Dealer and the customer, thar is,
the Sales 'vice deducted by any Cusromer Discount.

8. Customer Discount: the deduction from the Sales Price granted by the Auwyjorsed lDenler to the
CLSIOMmEL. [~ S 1
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RIGHTS AND DUTIES OF CONTRACTUAL PARTIES

Article 5.
For the emiire penod of \greement validity, the Puncipal shall grant the Authorised Dealer the right to sell
Prncpal’s vessels in the Terntory, authorsing the Authonsed Dealer therebr 1o make businesses in the Authorised
Dealer's narme and for the Authorised Dealer’s account.

Authounsed Dealer cormmits himself nor o damnge rnetther the Principal's nor its own good name and interests.

Article 6.
Authorised Dealer is entirded o declare himself as the " Authonsed Dealer” in the Territory to the third parges.

In #ts marketing activides relared to promoton of the Pdncipal's products, the Authorised Desler Is allowed w
appear in public and media under the name of the " Autherised Dealer”.

Article 7.
The Aurhorised Dealer undertakes to provide full protection of the Principal's seal, trademarks, logorpes and all
ather regastered graphic elements fram the Authorised Dealer himself and the third parties.

Article 8.
The Authorised Dealer is nor allowed to disclose any informanon cbianed from the Principal during his actvites
1o third pasies without prior written consent of the Principal.

The Prncipal shall inform the Autborised Dealer which business informanon and data are to be treated as a
business seeret

T the Authonsed Dealer falds 1o meet the obligation of keeping z business secret, he shall bear to1al expenses of the
damage incurred by his behavious 16 the beneltt of the Prncipal. The Principal undertakes ro prove the amount of
the incurred damage

In ease of nom-performance of this obligation, the Authonsed Dealer will be liable for the full amount of the
damage inenrred.

Artcle 9.
The Avthonsed Dealer shall:

- render its services o the Pancpal diligendy and in accordance with the professional husiness praclice,

" parncipate in making and implemeniation of a business unal its final completing,

= be responsible for damages caused by its neglipence, complete business or disclosing of confidential
informatucn, ’

- notfy the Principal on any extraordinary arreumstance or/and event that could not hive been anticipated,
smmmediately upon their occurrence.

Agticle 10.
The Avthorized Dealer shalk

= annually subest Sales Torceast for the sales in the Territory to the Prncipal, by vessel tepe,

- annually submit his maskeung plan for the promouon of the Principal’s produets,

* quarterly submut written reports on business acrivities done and planned for the next quarter, including
marketing activities and sales results (plans).

- quartery submic writien sules reports incloding list of potental sales prospects (customers) with planned
dates for boat ordets for next 3 months

- attend regulardy the sales meetings and Jor dealers meenng, a5 requested by Principal, bur not more often

thaa 2 tmes in one year, in the town chosen by Principal. ‘_/_//
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Article 11.
The Authorized Dealer shall contract with the custorner the Contracted Sales Price of the vessel, up to the Sales
Price as set m the Prncipal's price-lisg,

‘The Prncipal reserves the right 1o change the vessel Sales Prices in its price-list wathout prior notice, and the
Authorised Dealer shall accepr such changes.

Asticle 12,
The Authorised Dealer shall notify the Principal in writing an each sales of a vessel, which notice shall include the
vessel nvpe and demailed equipment specification, guide term of delivery and guide terms of payment of the
Prepayment

The Principal shall venfy the possibility of meeting the desirable delivery term and advise the Authorised Dealer in
writing on the possible delvery rerm,

The Auathorized Dealer is entitled to entrust the sale and promotion in his temitory o other pessons, under
condition that the Principal priory approved such other person and its engagement. The Authorized Deal shall be
entirely legally responsible for the works of the engaged person as if they were done by the Authorized Dealer.

Asticle 13. -

Upon receipt of the Principal's note on possible and acceprable delivery term of the vessel, the Authotised Dealer
shall submit the detalled Purchase Order for the vessel 1o the Principal, in conformity with the aforementioned
Principal’s note and other stipulatons of this .\greement on terms of payment, delivery and hand over of the vessel.

The Principal shall confirm the Puschase Order stated in paragraph 1 herein when the Authorised Desler transfers
to the Principal’s account the agreed prepayment.

The Principal shall prepare dhe vessel for delivery wathin the term specified in order confirmation, which rerm runs
from rransfernng of the Prepayment.

Agricle 14.
The Authorised Dealer is allowed o change the speafiecation ef the vessel ordered only upon Prncipal’s written re-
confirmaton, but in any ease not later than 4 (four) weeks before specific boar goes into lamination.

Any alterations to the Authorised Dealer’s Purchase Order after the aforementioned latest term generally shall not
be accepted Ly the Principal.

The Principal may, when it is technically possible, upon its sole decision approve exceprion to above principles. Ia
such esceptions, special upcharge to the Aurhorised Dealer Purchase Price should apply.

Article 15.
The Principal shall authorise sales of the vessel after the \uthorised Dealer transfers (o the Principal's account the
full Autherised Dealer Purchase Price, deducted by the Prepayment.

The Principal shall deliver the vessel in commercial pariny EXW-Dugopolje, Croatia, (Tncoterms 2000 to be applied)
to the Authorised Dealer, within confirmed delivery terms, but not sooner than 45 days from the payment of the
Authorised Dealer Purchase Price.

The Mutharised Dealer shall, at its own risk and costs, obtain any export or import pesmit or other official license
and shall do all customs-clearance formalitics related to export of the goods, and shall bear the wansport costs.

Article 16.
In case of a fore majenrz, the period of time sct in the previous Article shall be extended by the time of the event thar
is considered to be the fore majenre.
As force majenre, there shall be considered fires, floods, carthquakes, accidents or events that occurred beyond
reasonable control of the parties, and which by their effect obsrruct or prevent performance of some right or
liability stipulated in this Agreement.

The Principal shall noufy the S\uthorised Dealer on occurrence of a force majeure immediarel: .
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Article 17.
The Principal shall issue re the Authorised Dealer an 1nvoice immediately upon payment of the Authonsed Dealer
Purchase Price.

In ease thar Authorised Dealer does vot tansfer o the Pancipal’s account the full Authonsed Dealer Purchase
Price according to terms {tom Purchase Order, as described in Article 15, the Principal reserves the might to keep
the Prepavment amount and to sell the vessel o another customer.

Article 18.
The Authorised Dealer undertakes to cnsure its own or presence of its authorised representative when taking over
the vessel from rthe Principal.

The Authorised Dealer or its representative shall inspect the completeness of the equipment and condition of the
vessel against visible damage or defecrs Le. defaulrs, and provided the general conditon of the vessel complies with
common boatbuilding srandards, the Commussioning Protocol shall be signed.

In case of minor acsthetic or funcrional defsults which do aor limit the normal use of the vessel, Avthorsed Dealer
and the Principal shall either make necessary repairs immediately or make 2 noie ol those detaults in
Comraissioning Protocol and set the reasanable timeframe for their solving,

In case of major defaults on the vessel, it shall be considered that hand over of the vesse] has fatled and parties shall
agree about cew possible term of commissioning.

Article 19.
The Authorised Dealer shall be responsible for ordedly hand-over of the vessel 1o the customer in line with the
purchase-sales agreement made by the Authorised Dealer and the customer, a copy of which agreement the
Authorised Dealer shall present to the Principal.

After successful hand over the Authorised Dealer shall give to the customer the certified warranry document, from
which moment runs the customer’s warranty period,

The Authorised Dealer and the customer shall sign the Commissioning Protacol, a copy of which is to be sent o
the Principal immediarely.

Article 20.
The Authorised Denler shall provide After-Sales Service, for which service the After-Sale Service Margin is granted.

The Afrer-Sales Service shall include usual services rendered by an Authorised Dealer 1o 2 customer, such as:
1. scrvices related ro the hand-over of the Product, as described in Arnticle 19, paragraph 2, herein;
2. services rendered after the hand-over:
4. rechnical advices on using the Product,
b. minar repairs, that is, repaics of minor defaults or imperfections that do not require commissioning
by an authoxised service shop, which costs cumulatvely do not exceed After-Sale Serviee Margin,
c. assistance 10 the customer 2t making decisions about whether an authorised service shop should be
commussioned, and informauon on authorised service shops, service costs, et

Regarding minor repairs performed by the Authorised Dealer within the warranty period, the Authorised Dealer
shall deliver to the Principal all faulty materials and parts included in the repair, and the Principal shall deliver to the
Authaorised Dealer replacement matenals and parts as scon as possible and at the Prncipal's cost.

Regarding minor repairs performed by the Authodsed Dealer after the warranty period, the Authorised Dealer shall
prepay to the Principal the full price for replacerment materials and parts and the transportation costs, except where
the parties agree on prompt debvery, due o the vrgency of the intervention and munor costs, in which case the
Authorised Dealer shall pay the toral costs upon Principal’s invosce.




Article 21.
The Principal shall be responsible for the Product properties and providing of services relared to the Product within
and afler the warmanty period, within ihe scope and period of time and upon temms ser in the warranty document.

Praperaies of devices fitted in the vessel shall be in the responsibility of the device manufacturer, in line with the
relevan: warnnty docurment.

The Authorsed Dealer shall be authorised and responsible, free of extra charges:

- to provide information on service shops available, authorised for repairs of defaults and imperfecdons of
the Produet, in hine with the Product property warranties,

- suggest the mest favourable suthorised service shop to the Principal, in order 1o contract servicing of rhe
Product, and to assist the Principal regarding such contracting,

m assist the Principal in implementation of contractual liabilities between the Principal and the service shop.

Article 22.
The Authorised Dealer Commission shall amount o 18% of the Sales Price.

The Afrer-Sale Service Maggin shall amount to 2%% of the Sales Price.

The Authorised Dealer shall collect the Authorsed Dealer Commission and the After-Sale Service Margin from the
balance berween the Conrracred Sales Price and the Authorised Dealer Purchase Price, with no right 1o claim any
difference 10 the full amount set in line with paragraphs 1 and 2 of this Arrcle.

The Authonsed Dealer Parchase Price shall be derermined 25 the balance berween the Sales Pdcee and the sum of
the Authorised Dealer Commission and the After-Sales Service Margin.

Informadon contained in the Authorised Dealer Purchase Price-List shall be striedy confidential.

The Customer Margn shall be granted by the Authorised Dealer to the customer, charging thereby its Authorised
Dealer Coramission.

Article 23.
‘The Contracting Parties agree to ser the annual velume of trading, 1.e. Sales Plan defining the quantitics of the
vessels to be sold in dhe Temitory, for each calendar year, throughour the validity of this Agreement by mcans of
separate document which will be a constiment part of rhis \greement.

The Conrracting Parties will ser the volume of trading by mural agreement for the nesr year as soon as the
Principal supplies the Price list for the following sales season to the Authorised Dealer, but no later than November
1 of the currear vear.

Acticle 24,
The Authonsed Dealer shall have the right and liabiin: ro perform marketing activities for professional presemation
of the “A-NMORE YACIITS” Programme In the Termitory, wherefore it shall organise at least one appearance in
major boat shows anauvally, eshibiting at least one vessel of the "A-NMORE YACHTS” Programme.

The Princpal shall provide the Aurhorised Dealer with camlogues, price-lists and other promotional materals, in
the quantities deemed adequate by the Principal.

Appearances in trade shows beyond the ebligatory appearance stated in paragraph | herein shall be agreed upon by
the parties.

The Authotised Dealer iz abliged 1o prepare annual Marketing plan for the following sales season bur not larer than
September 1 of the corrent yeur

The Authorised Dealer shall promote vessels of the “A-MORE YACHTS” Programme in specialised nautical
magazines in the Temitory and shall bear costs of such promotion as agreed in annual marketing p]'ﬂn?,‘
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VALIDITY AND TERMINATION OF THE CONTRACT

Article 25.
This Agreement is made for unlimized period of tdme.

A}
This .Agreement may be terminated by each contractual party upen written notice sent 1o the other contractual party
30 days prior to date of termination.

In special oceasions where rhe termination period from previous paragraph is too short to dose documented
obligations incutred from ongoing businesses, that petiod ean be extended for another 30 days.

In case ot termination of the Agreement, the parties shall make the final ealeuladon and shall fulfil all their munal
liabibties under the Agreement incurred before the termination.

Article 26,
This Agreement or some of its provisions may be amended only upon mumnal agreement of the Contracting Parties
and iy the form of 2 written supplement.

SETTLEMENT OF DISPUTES AND INMPLEMENTATION OF LAW

Article 27.
The parties shall endeavour to selve amieably all disputes or disagreements arsing out of or m connecuon with this
Agreement.

Failing to do so, all disagreements or disputes out of this Agreement or related to its violation, termination or nullity
shall be firally settled accnrding to the provisions of this Agreement, at the competent court in Zagreb, Croatia, tn
which case the interpretation of the present Agreement as well as sertlement of disputes shall be governed by
pesiuve legislation of the Republic of Croana,

CLOSING PROVISIONS

Article 28.
The Centracting Parties declare that the content of the Agreement and its mdividual provisions are clear and
mrelligible to them and agree o have it signed by authorised representagves.

Asticle 29.
The Contmeting Partes shall waive cheir right 1o contest this \greement for any reason except coercion, fallacy or
fraad commirted by either of the Contracung Paries if such information is obtained in the pedod following the
conclusion of the Agreement.

The Conwncting Party inveking any of the reasons srated in the previous Paragraph is obhged w© provide
appropriafe evidence.

CONTRACT ENFORCEMENT AND IMPLERENTATION

Arricle 30.
This Agreement shall come into force and be binding for the Contracting Parties upon its signing and reccipt of
Authorised Dealer’s advance payment (Prepayment) for one of the vessels from the “A-MORE YACHTS”
Programme and shall be implemented as of the date of such payment.




COPILS OF TTHE CONTRACT
Article 31.

This Conttact has been made sucin 4 (foury idensesl copies tn English. 2 inws) copivs for 2ach Contractng Parer

Ovfficial communicanon berwveen the Conraciing Parpes shall be carried out i Foglish
The Poacipal: The Authorised Dealer:

- A-MORE YAGHTS 4.0.0, 4
zamh e

A-MORE YACHTS Ltd. ~
Vojina Bakica 10
10000 Zagreb, Croatia




